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$V�ZH�HQG�WKH�����������$FDGHPLF�<HDU�LQ�D�WLPH�RI
XQFHUWDLQW\�� LW� LV� LPSRUWDQW� WR� UHPLQG� RXUVHOYHV� WR� EH
KRSHIXO�� WR�PDNH�VDIH�GHFLVLRQV�� WR�FDUH�IRU�RXUVHOYHV
DQG� RXU� FRPPXQLW\�� DQG� WR� DSSUHFLDWH� RXU� GHQWDO
HGXFDWLRQ��:H�H[WHQG�RXU�FRQJUDWXODWLRQV� WR� WKH�''6
&ODVV�RI������

,Q� WKLV� QHZVOHWWHU� LVVXH�� ZH� UHIOHFW� RQ� RXU� FKDSWHU
V
DFKLHYHPHQWV�� DV� ZHOO� DV� KLJKOLJKW� RXU� $FDGHPLF
'HQWDO� &DUHHUV� )HOORZVKLS� 3URJUDP�� RXU� 2XWUHDFK
HIIRUWV��DQG� ,QWHUQDWLRQDO�'HQWLVWU\��:H�DOVR� UHIOHFWHG
RQ� DVSHFWV� RI� VWXGHQW� OLIH� �� $'($� OHDGHUVKLS�� SUH�
GHQWDO� JXLGDQFH�� DQG� EDODQFLQJ� RQOLQH� OHDUQLQJ�� <RX
ZLOO� VHH� DQ� XQGHUO\LQJ� WKHPH� RI� SXUVXLQJ� \RXU� GUHDP
DQG�SDVVLRQV��HYHQ� LI�\RX
UH�XQFHUWDLQ��EHFDXVH�DORQJ
WKH� ZD\�� \RX� ZLOO� ILQG� FRPIRUW� DQG� JXLGDQFH� LQ
IULHQGVKLSV�� PHQWRUVKLSV�� DQG� IDFXOWLHV�� <RX� ZLOO� EH
FKDOOHQJHG��EXW�\RX�ZLOO�DOVR�DGDSW�DQG�JURZ��
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� � � �:H�KRSH� \RX�DUH�GRLQJ�ZHOO�DQG� WKDW� \RX�DQG� \RXU� IDPLOLHV�DUH� VDIH�DQG�KHDOWK\��:H� NQRZ� LW

KDVQ�W� EHHQ� WKH� HDVLHVW� IHZ�PRQWKV�� EXW� ZH� FRXOG� QRW� EH� SURXGHU� RI� ZKDW� RXU� FROOHDJXHV� KDYH

DFFRPSOLVKHG�GXULQJ� WKHVH� WLPHV��$OWKRXJK�ZH�KDG� WR� FDQFHO�PDQ\�RI� RXU� HYHQWV��ZH� KDYH� VHHQ

RXU�$'($�ERDUG�PHPEHUV�FRPH�WRJHWKHU� WR�FRQWLQXH� WR�SODQ�DQG�KRVW�HYHQWV� WKDW�VHUYH�QRW�RQO\

WKH� GHQWDO� VWXGHQW� ERG\� EXW� DOVR� RXU� FRPPXQLW\�� $IWHU� KRVWLQJ� WKH� $QQXDO� $'($� +LJK� 6FKRRO

2XWUHDFK�&RQIHUHQFH� �+62&�� IRU� ��� FRQVHFXWLYH� \HDUV��ZH�ZHUH� VDGGHQHG�E\� WKH� QHZV� WKDW�ZH

ZHUH�XQDEOH�WR�KRVW�RXU���WK�$QQXDO�+62&��+RZHYHU��ZH�KDYH�LQFUHGLEOH�VWXGHQW�OHDGHUV�WKDW�DUH

ZRUNLQJ�RQ�D� YLUWXDO� HYHQW� WR� EH�DEOH� WR� HGXFDWH� KLJK� VFKRRO� VWXGHQWV� RI� DOO� EDFNJURXQGV�DERXW

FDUHHUV�LQ�KHDOWKFDUH��:H�KDYH�DOVR�VHHQ�RXU�VWXGHQW�OHDGHUV�FRPH�WRJHWKHU�WR�FRQWLQXH�SODQQLQJ

YLUWXDO��/XQFK�DQG�/HDUQV��VXFK�DV�:K\�,�7HDFK�HYHQWV�ZLWK�SKHQRPHQDO�IDFXOW\� OLNH�'U��5DMHQGUDQ

DQG�'U��$QRRVKHK��:H�KDYH�DOVR�ZLWQHVVHG�WKH�GHGLFDWLRQ�RI�RXU�$'&)3�PHPEHUV�DV�WKH\�ZRUNHG

GLOLJHQWO\� WR�FRPSOHWH� WKHLU�SURMHFWV�RYHU� WKH� ODVW� IHZ�PRQWKV��$V�D�%RDUG��ZH�ZHUH�DOVR�DEOH� WR

UHFRJQL]H� DPD]LQJ� IDFXOW\�PHPEHUV�ZLWK� RXU� DQQXDO� $'($� DZDUGV� WKDW�ZLOO� EH� KLJKOLJKWHG� ODWHU

RQ�LQ�RXU�QHZVOHWWHU��

�����2YHU�WKH�SDVW�WKUHH�\HDUV�VLQFH�ZH�ERWK�KDYH�EHHQ�LQYROYHG�ZLWK�WKH�$'($�DW�8&6)�%RDUG��ZH

KDYH�ZLWQHVVHG�RXU�FROOHDJXHV�DQG�FKDSWHU�FRQWLQXH� WR� LQFUHDVH� WKHLU� LQYROYHPHQW�ZLWK�$'($�DW

WKH�ORFDO��GLVWULFW��DQG�QDWLRQDO� OHYHOV��-XVW�WKLV�\HDU��RXU�8&6)�FKDSWHU�ZDV�UHFRJQL]HG�QDWLRQDOO\

IRU�WZR�DZDUGV��*ROG�/HYHO�&KDSWHU�DQG�$FKLHYHPHQW�$ZDUG��7KLV�XSFRPLQJ�\HDU�DW�WKH�'LVWULFW���

OHYHO��ZH�KDYH�6DUD�6RRILDQ�VHUYLQJ�DV�RXU�'HSXW\�&RPPLVVLRQHU�DQG�0XXGXX�2WJRQEROG�VHUYLQJ

DV� RXU� )XQGUDLVLQJ� DQG� 6SRQVRUVKLS� &KDLU�� $W� WKH� 1DWLRQDO� /HYHO�� ZH� KDYH� 3DULVD� 0RUDYHGMH

7RUEDW\�DV� WKH�$'($�&RXQFLO�RI�6WXGHQWV��5HVLGHQWV��DQG�)HOORZV� �&265)��&KDLU��6DUDK�:RQJ�DV

WKH�$'($�&265)�6HFUHWDU\�� DQG�1KDW�7KL�9R�DV� WKH�$'($�&265)� �,�+DYH�DQ�$'($�� /LDLVRQ��:H

DUH�H[FLWHG�WKDW�ZH�VHH�8&6)�VWXGHQWV�JHWWLQJ�PRUH� LQYROYHG�ZLWK�$'($�DQG�FDQQRW�ZDLW� WR�VHH

ZKDW�WKHLU�OHDGHUVKLS�EULQJV�WR�WKH�RUJDQL]DWLRQ�

� � � � �:H�ZHUH�VDGGHQHG�WKDW�ZH�ZHUH�XQDEOH�WR�FRPH�WRJHWKHU�WR�FHOHEUDWH�RXU�DFFRPSOLVKPHQWV

DW� RXU� DQQXDO� EDQTXHW�� EXW� ZH� XQGHUVWDQG� WKH�ZHLJKW� RI� WKH� VLWXDWLRQ� WKDW� ZH� DUH� LQ�� :H� KRSH

WKDW� \RX�DUH�DOO� WDNLQJ�FDUH�RI� \RXUVHOYHV��PHQWDOO\��SK\VLFDOO\��DQG�HPRWLRQDOO\��$OWKRXJK�ZH�DUH

OLYLQJ� LQ� XQSDUDOOHOHG� WLPHV�� ZH� EHOLHYH� WKDW� LW� LV� LPSRUWDQW� WR� ILQG� OLJKW� LQ� GDUN� VLWXDWLRQV�� 7KXV�

PRYLQJ� IRUZDUG�� ZH� XQGHUVWDQG� WKDW� WKHUH� ZLOO� EH� D� ORW� RI� URRP� IRU� JURZWK�� GHYHORSPHQW�� DQG

LQQRYDWLRQ�� :H� KRSH� WKDW� \RX� DOO� FDQ� KHOS� XV� EHWWHU� RXU� FKDSWHU� DQG� $'($� DV� D� ZKROH� PRYLQJ

IRUZDUG�� $'($� LV� WKH� YRLFH� RI� GHQWDO� HGXFDWLRQ� DQG�ZH�ZDQW� WR�PDNH� VXUH� WKDW� \RXU� YRLFHV� DUH

KHDUG��&RQWLQXH� WR� VSHDN� RXW� RQ�PDWWHUV� WKDW� DUH� RI� LPSRUWDQFH� WR� \RX�� DQG� UHPHPEHU� WKDW�ZH

DUH�VWURQJHU�ZKHQ�ZH�FRPH�DQG�VWDQG�WRJHWKHU��3OHDVH�GR�QRW�KHVLWDWH�WR�RIIHU�\RXU�RSLQLRQV�DQG

LGHDV� WR� RXU� OHDGHUVKLS�PRYLQJ� IRUZDUG��:H�DUH� YHU\� SURXG�DQG� KRQRUHG� WR� KDYH� VHUYHG�DV� \RXU

$'($� FKDSWHU� 3UHVLGHQW� DQG� 9LFH� 3UHVLGHQW� RYHU� WKH� SDVW� \HDU�� DQG� ORRN� IRUZDUG� WR� VHHLQJ� RXU

FKDSWHU�FRQWLQXH�WR�JURZ�WKLV�QH[W�\HDU�ZLWK�RXU�QHZ�OHDGHUVKLS��
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